
28th May'2019 

The Manager 
listing Department 
National Stock Exchange of India limited 
'Exchange Plaza', C-1, Block-G 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai- 400 051 
Scrip Code: ZENITHEXPO 

Dear Sir/Madam, 

19, R. N. Mukherjee Road , Kolkata - 700 001 , India 
Telephone : 2248-7071 , 2248-6936 

Fax : 91 -33-2243-9003 

GIN : L24294WB1981 PLG033902 

Th M to-mail : sec@zenithexportsltd net e anager . 
DSC-listing Department 
Bombay Stock Exchange limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
Scrip Code: 512553 

Sub: Disclosure of Outcome of Board Meeting in accordance with Regulation 30 and 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations'2015 

~(ease note that the Board of Directors of the Company at its Meeting held today i.e. on 28th May, 
2019 which commenced at 11:30 a.m. and concluded 04.45 P.M. has inter alia transacted and 
approved the following business: 

1, Approval of the Audited Standalone Financial Results of the Company for the quarter and 
year ended March 31, 2019. 

(i) Annual Audited Financial Results for the Quarter and Year ended 31" March'2019 
prepared in terms of IND-AS (being uploaded on the website of the Company 
www.zenithexportslimited.com and will be published in the Newspaper. 

(ii) Statement of Assets and liabilities. 
(iii) Auditors Report. 

2. The Board also approved Annual Financial Statements of the Company for the year ended 
31.03.2019. 

3. It is hereby declared pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 that 
the Audit Report in respect of Financial Statement of the Company for the Financial Year 
ended 31" March'2019 do not have any modified opinion. 

4. The Board also noted Changes in various policies as per SEBllisting Regulations. 

Request you to take the same on record. 

Thanking you, 
Yours faithfully, 

FrE~ITH EXPORTS LIMITED 

\jikro.lI{ V AI i,hf\ /' 
(Vik~ Kuma MIS ra~i 
Com an Secre 
ACS: 36568 

* 



Zenith Exports Limited 
Regd.Office: 19, R.N. Mukherj ee Road, Kolkata· 700 001, India 
Telephone : 2248-7071,2248-6936,2248-9522,Fax : 91-33-2243-9003 

E-mail : secezenithexportsltd.net,website : www.zenithexportslimited.com 
CIN : L24294WB1981PlC033902 

EXTRACT OF STANDALDNE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH,2019 

[in terms of Regulation 47(1) (b) of the SEDI (Listing Obligation and Disclosure Requirements) Regulation 2015] 

-

(~in lakhs) 
~. Particulars Quarter erKled on Year ended on Quarter ended on 

No. March 31,2019 March 31,2019 March 31,2018 
Audi ted Audited (Audited 

1 Total Income from Operations (Net) 2,216 9,859 

2 Net Profit/(Loss) for the period (before Tax,Exceptional and/or Extraordinary items) (201) (426) 

3 Net Profit/(loss) for the period before tax (after Exceptional and/or Extraordinary items) (201) (977) 

4 Net Profit/floss) for the period after tax (after Exceptional and/or Extraordinary items) (166) (787) 

5 Total Comprehensive Income for the period[Comprising Profit/(Loss) for the period (after tax) 4 11 

and Other Comprehensive Income (after tax)) -
• Equity Share Capital (Face Value Rs.I0/· each) S40 S40 

7 Other Equity (excluding Revaluation Reserve) as shown In the Audited Balance Sheet of the previous year - 8,025 

• Earnings Per Share (not annualised) (of Rs.I0/· each)(for continuing and discontinued operations) -
Basic and Diluted (3.07) (14.57) 

Notes:· 

1 The above 15 an extract of the detailed format of Audited Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 01 the SE81 (Listing Obligations 
and Disclosure Requirements) Regulations,201S.The full format of the Quarterly/Annual Financial Results are available on the Stock Exchange Websites 
Iwww.bseindia.comandwww.nseindia.com)andonCompany's website Iwww.zenithexportsllmited.com). 

2 The Financlals results have been prepared In accordance with Companies (Indian Accounting Standards) Rules 2015 (IN()'AS) prescribed under section 133 of the Companies 
Act,20ll to the extent applicable. 

3 The above Financial Results have been reviewed by the Audit Committee and approved by Board of Directors at their meeting held on 28 th May,2019. 

4 The Staturoty Auditors of the company have reviewed the Standalone financial results for the Quarter and Year ended 31st Maf(h,2019. 

5 With effect from 01.01.2019 one of the Company Unit: Zenith Spinners at Dholka, Ahmedabad has started operations of trading and other activities. Accordingly the results 
therefrom have been reclassified and Included under Income from continuinl operation. 

\ 
6 Exceptional item Includes a sum of Rs.551lakhs as Voluntary Retirement Scheme Incurred at one of Unit Zenith Textiles,Mysore. 

2,404 

(182) 

(224) 

(205) 

(46) 

S40 

-

-
(3.80) 

7 The figures of the la~t quarter in each of the years Is the balancing figure between audited figures In respect of full financial year and the unaudited published year to date figures up 
to the third quarter of the respective financial year. 

8 (OI l Figures for the previous period/year have been regrouped and reclassified to conform to the classification of Current period where necessary. 
(b) Due to the above referred note no. 5, the figures for earlier quarters are not comparable. 

Date: - 28th M~V,2019 

Place: Kolkata 
.' 

For and on behalf of Board of Directors 

For lenllb ExporlS lImUed 
a,~~te
l! '¥-- (balrma'il 



Zenith Exports Limited 
Regd.Office: 19, R.N. Mukherjee Road, Koikilllil- 700 001, lndil. 

Telephone: 2l48-7071,2248-6936,2248-9522"Fu: 91-33-2243-9003 

E-mail: secozeniiheJlportsltd.net,.website: www.:r;enilhe;t(porlslimited.com 

CIN : U4294WBl981PLC033902 
STATEMENT Of STANpAI ONE AIIDmQ fiNANCIAL RESllLTS FOR THE QUARTER AND YEAR ENDEn 31st MARCH 20)9 

( Ita. in ~khs) 

SL Q ... arter End" YltvEndt'd 

No. 3HI3-19 31-12-18 31.(13.18 31-43--19 31..03-18 

PARTICULARS (Audited) (Unau4itedl (Audikd) (A~ited) (Audited) 

I . (il) Rew •• f...,. OperatioN (Net) 2,216 2,468 2,404 9,859 10,952 

<_) Of .. IRCOWl 52 26 64 161 125 

Total Income 2,268 2.494 2.468 10,020 11,077 

2. Expenditure 

(il) Co8I of Malerials oouulAMl 1,257 1,255 1,461 5,683 6,851 

(b) Purclla.se of tradM pods 193 88 47 1,463 223 
(G) DIanpa In IIIWIIkIriu of OnI5hM poda.,worir. In ,,..,.. alMl "udl~n-Ir'" (76) 65 116 (1,116) 189 

(d) btpIoyeeIlMMfit& upeue 238 217 266 869 979 

(e)~CosI 43 35 32 132 86 

(f) DepNdaUOll .n" AMortisatiCNI ExpeaM 41 35 35 163 • 141 

(I,) PI 'h~ dIiI. .... 268 300 347 1,294 1,388 

(h)~.Fud 27 29 27 106 134 

(I) E.vJwqe n..ca .... lioIIlou/(Ga .. ) Nel (14) 125 (90) 26 (407) 
W Pnwi8kNl/(Reversal) for l.oNe8 OIl fory.rd COAtract _rk &0 

(147) Milnet bilUs · · · , 
(11.) OUter [qJendilure 492 388 409 1,826 1,562 

ToUl Expenditure (a) 10 (k) 2,469 2.390 2.650 10,446 11,146 

3. PnfIt/(lau) ...... bcleptiMai ... edr..nla..." ~ • w (HI) (201) 104 (182) (426) (69) 

•• bee ........... - " .... lary ....... t s.:--. · · · 551 · 
5. Pnftt/(Lau) W .... tax (3-.4) (201) 104 (182) (977) (69) 

6. Tu E.'QIM .. (35) 37 (18) (190) 9 

CIIrna. Tall: · · · · 
OeJerred Tax (35) 37 (18) (195) 9 

TIU lor earlier years (MI) · 5 

Mill CrediI: bUUe_t · · 
7. rr.nt/(t..u) r.r u. ,.,..... ,,.. c:..u. ... , -.erau... (!Hi) (166) 67 (164) (787) (78) 

8. PNftt/C .... ) ,,.. .,.,.. ... ." .".,au.. · (50) (42) · (118) 

•• Tax ~., ~tia.l" ..... .u..(btd.~ Ml'errM tax) · (2) (1) · (8) 

10. ..........,C ..... ) Ire. DiMlMU.MIq o,.rau.. attar tax ( •• ) · (48) (41) · (110) 

II. rr.ntI( .... ) .... u.,.,..... (7+10) (166) 19 (205) (787) . (188) 

12. OUterC-,r t ..... a.c... · · · 

(All .... dW wig .... M rec&aMIRM .. PrefIt ... leu 

(I) cu. .... ill Fair wille of FVOO lavutDellt .. Mutual Fu" 6 21 (62) 15 (62) 

(N) hw::o-.Tu rdiI"", 10 litis tIuIs (2) (5) 16 (4) 16 

(8) (I) lie .. tIIill.IM be ~ 10 Profit or Lou · · . · 

(ii) IACOIne-Tax reIiIl.., to iIeMa tIIaI wW lie reclaMifee41 10 Prvtl or Luss · · · 

Total of (12, 4 16 (46) 11 (46) 

13. Total Comprehensive Income for the period (11+12) (162) 35 (251) (776) (234) 

14. PaNi up ~ity Sllilre Capic;aI (rave \1.1_ OS.10/- per abilre) 540 540 540 540 540 
15. OdIer Equity · . 8,025 8,277 

16. EanMq.I Pw Shive (of b.10J- e.:h)(1MIt ..... il:~)(fOf'~ ... operalioIIIi) (3.07) 1.24 (3.04) (14.57) (1.45) 

BuJc " DMIIIM 
17. lanoI .. I'erSltara(ofIlla.10/· ... )(IIOI-a-J)(fw~-..~) · (0.89) (0.76) . (2.04) 
, &uk; • Dilule4 

18. EarItiftp PwSMre (of klO/ - -*XROC ..... il:_)(Fw~ oper-.wo.. 
aMI DiKoMiINMIII~) (3.07) 0.35 (3.80) (14.57) (3.49) 

Buic " Diluted 

Place: J(OLKATA for and on beh.Jf of Bol.rd of Directors 

Date:- 28th May,2019 
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Zenith Exports Limited 
Regd.Offke: 19, R.N. Mukherjee R(WId, Kolk.Ju.· 700 001, India 

Telephone: 2248-7071.2l48-6936.2248--9522.f;u: 91-33-2243-9003 

E-mail : HdbenithexportsUd..nel,websile : www.zenilhexportslimited.com 
CIN: Ll4294WBt981PlC033902 

STANOA! ONt; AUDITED SEGMENT WISE REVENUE RIjS!!I IS ANp CArin! liMp! oym fOR rUE 0L/ARTER. )'EAR ENom 31ST MARCH 2!l1' 

' ... "" au. ill YJJu,) 

PARTICULARS ThI'H MOfIUtt EndfiI YeuE.Mk4 
Jl4J.l!l 3J.12·18 31.(13.18 31-03-19 

(Audited) (U ..... udill'dj (A""it~ (Alldi~d) 

SEGMENT REVENUE 

Ak FalHb/ ........... 317 226 277 1,048 

I~ LNI_ .... INII Gkwes/ ......... 1,573 1,917 1,830 7,320 

[00 - SWl FUric& 306 325 297 1,284 

f~ 20 - - 207 

TOTAL (. +b+c+d) 2,216 2.468 2,404 9,859 

Leu : Int ... Segment Reve nM - - -
Net su./1~ f ,.. o,.r.u.u 2,216 2,468 2,404 9,859 

SEGMENT REaUL TS 

rr.nct( .... ) ....... Tu --I . .... 

SiA!. fa.IrioI/ ........... 9 58 200 165 

IHuAlriilI Leatller H.u wl Gkwesj ........... (109) 76 (148) (130) 

EOU • SiAl. Fa~ 23 22 (139) (645) 

f . .. (68) - - (157) 

"OTAl. (~) (145) 156 (87) (767) 

leM : (1) Fi..a.1IOII CoIot 43 35 32 132 
(2) 0CIIer __ 1IoaI1lie upeHitalre 13 17 63 78 

aelotr ...... IIociI. .... I~ 

Total Profitf(Lo •• } Before Tax (201) 104 (182) (9m 

SEGMENT ASSETS 

SiAl. FaIMica/ ........... 2,065 1,967 2,023 2,065 

.......,.. lea111M' HaIMl Gkwes/ ......... 4,697 4,849 6,056 4,697 

EOU· Siak Fabrics 2,431 2,294 2,351 2,431 
f ... 1,558 1,675 667 1,558 

U_MooI'" 3 3 43 3 

Tota ...... t. 10,754 10,788 11,140 10,754 

SEGMENT UABIUTIES 

SiMi Falwka/ .... ~ .. 631 639 556 631 

I~ Leau.er Ha~ Glcwes/MiuIre-4a,. 1,095 1,124 846 1,095 
EOU • SiMI. FUrk:s 9% 902 8% 9% 
f~ 1 74 6 1 
u .. _ 

6 14 19 6 

Total U. bllltl •• 2,729 2,753 2,323 2,729 
'. Nolm 

The IIboYe Finent:i8I r ........ were reviewed by the Audit CotmlitIee .od 8PI)rOYed by Boerd of Oirec:&I;Q ., !heir meeting held on 28Ih May ,20 I i . 

The FIoanc:iaIs fHIJ"* MY. been prepared in 8CCOfdance with Companies (Indiilll Accounting Standards) Rule. 2015 (IN[)-AS) prescribed under MCtion 

133 of !he Companie. Act,lOil to Ihe llXIent appIic:atN. 

31.(13.18 

(Alldil~ 

1,019 

8,633 

1,300 

-
10,952 

10,952 

374 

289 

(513) 

-
150 

86 

133 

(69) 

2,023 

6,056 

2,351 

667 

43 
11,140 

556 

846 
896 

6 

19 

2,323 

With e"ect Irom 01 . 01.20H~ one of !he ~y Unil : Zenilh Spinoefl "DnoIU, Atwned.abad lIN Il.iII1ed opeIalions of tIMing 80d 0Ihef IICtlvitiH.Aa:otdingly Ihe 
reso/ls therefrom have been feaassified n included undef income "om continuing OJ)eration. 

Exceptional Item include,. SOOI of R • . 551 Lakh"1 voluntary Aetiremenl Scheme incufred II one of Unit : Zenith r8J1tilel, My1Ol'8. 

The ligure' of !he Ia~ quat1er in ueh of !he r-a '- !he balancing figure '*-' IlUdlted figurea in ruped of lull fonanciel year 80d Ihe unaudited published year 10 
date flgUfU up 10 the lhird quaner 01 the reapective flnaociaI year. 

Figure. ,;" the previoul porioO'year nave been regrouped .od daNified to conform 10 Ihe c:iassflC81iOn of Current period where nec:easary. 

Due 10 the IiboYe ,.fen"ed note no. 4, !he flQUfel for Nttief quanerl ere no!: c:ompII(lItINI. 

Place: KOLJ(ATA for and on behalf of Ikwd of Diredors 

f. r leaUl ElI.ns Udell 

Date:- 28th May.2019 @~~£-
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Zenith Exports Limited • Regd.ornce: 19, R.N ... u .... erjee Road, Kolkala - 700 001, India 
Telepbone: 2248-7071,2241H1936,2248-9522,Fax: 91-33-2243-9003 

E....ail : sec@zenilllexportsltd.net,website : www.zcnilhexportslimiled.co .. 
CIN : L24294W81981 PLC033902 

STATEMENT OF STANDALONE ASSETS AND UAIIILlTIES AS ON 310413-2019 
I ............................... 33.,SDM (u.u., ~ aM Oi.tdfN.,.. ,... ........ ) ... 1.' .... 2015 

(Rs. In ...... s\ 
SN P ........... ..... ... .. 

31 .03.2019 31.03.2018 
( ..... it ... \ ( ..... il ... \ 

(1 ) ASSETS 
NolH:urrent Assets 
(a) Property,Plant and Equipment 1,559 1,796 
(b) 8iological Assets Other than Bearer Plants 25 17 
(c) Intangible assets . -
(d) Financial Assets 

. 
(I) Investments 200 1,756 
(Ii) Loans - -
(iii) Other Financial Assets 14 49 

(e) Deferred Tax Assets (Net) 474 283 
(I) Other Non-Current Assets 299 572 

Sub-tol8l 2571 4 L473 
(2) Current Assets 

(a) Inventories 4,396 3,363 
(b) Financial Assets 

(i) Investments - -
(ii) Trade Receivables 1,368 1,687 
(iii) cash and cash Equivalents 317 207 
(iv) Hank Balances other than (iii) above 1,067 462 
(v) Loans - · 
(vi) Other Financial Assets 76 76 

(c) Current Assets (Net) 8 17 
(d) Other Current Assets 951 855 

Su .... ol8I 8183 6667 
Tol8l Assets 10754 11 140 
EQUITY AND UAHlUTIES 
Equity 
(a) Equity Share Capital 540 540 
(b) Other Equity 7485 8,276 
Tol8l Equity 8,025 8,816 
UAHlUTIES 

(1 ) NolH:urrent Liabilities 
(a) Financial Uabililies 

(i) 80rrowings - · 
(ii) Other Financial Uabilities - · 

(b) Provisions 210 298 
(c) Other NolH:urrent Uabililies 42 47 

Sub-tol8l 252 345 
(2) Current Liabilities 

(a) Financial Uabililies 
(I) Borrowings 1,302 1,130 
(ii) Trade Payables 616 358 
(iii) Other Financial Uabilities 374 263 

(b) Other Current Uabilities 159 191 
(c) Provisions 26 31 
(d) Current Tax Uabilities (Net) - · 

Su .... ol8l 2477 1979 
Tol8l EGuiIY and Liabilities 10754 11 140 

PLACE: KOLKATA For and on behalf or Hoard or Directors 

For ZENITH EXPORTS UMITED 
DATE: 28th May,2019 ~~~ eFt- Chairman 



Sr. 
No. 

ZENITH EXPORTS LIMITED 
19, R.N.MUKHERJEE ROAD 

KOLKATA -700 001 
(TRADING DIVISION) 

STATEMENT OF STANDALONE AUDITEP FINANOAL RESULTS FOR TIlE OUARTER AND YEAR ENDED 31s1 MARCH. 2019 

Quarter Ended 

Particulars 3H3·19 31·12-18 
(Audited) (Unaudited) 

1 Revenue from Operations (Net) 1,890 2,143 

2 Other Income 44 26 

3 Total Income (1+2) 1,934 2,169 

4 Expenditure 

(a) Cost of Materials consumed 1,146 1,140 

(b) Purchase of traded goods 61 88 
(c) Changes in Inventories of finished goods, 

work in progress and stock-in-trade 179 144 

(d) Employees benefits expense 69 79 

(e) Finance Cost 26 21 

(f) Depreciation and Amorti sation Expense 8 8 

(g) Processing charges 245 281 

(h) Pow;er & Fuel - -
(i) Exchange fluctuation Loss/(Gain) Net (7) 138 

(j) Provision/(Reversal) for losses on forward contracts 

mark to market basis - (147) 

(k) Other Expenditure 346 321 

Total (a) to (k) 2,073 2,073 

5 Profit from Ordinary Activities before tax (3-4) (139) 96 

6 Tax expenses (35) 37 

- Current -
- Tax for earlier years - -
- Mat Credit Entitlement -
- Deferred (35) 37 

7 Net Profit from Ordinary Activities after tax (5-6) (104) 59 

8 Paid -Iup Equity Share Capital 540 540 

(Face value Rs. 10 per share) 

PLACE: KO.LKA T A 

Dated:- 2ath May,2019 

.. 

(Rs In Lakhs) 

- Year Ended 
31-llJ..18 31-llJ..19 31-llJ..18 

(Audited) (Audited) (Audited) 

2,107 8,368 9,652 

58 143 107 

2,165 8,511 9,759 

1,383 5,214 6,343 

47 287 223 

78 61 147 

63 294 234 

25 76 69 

7 31 29 

329 1,201 1,293 
• - - -

(73) 61 (372) 

- - -
342 1,405 1,332 

2,201 8,630 9,298 

(36) (119) 461 
(18) (190) 9 

- -
- 5 -
- -

(18) (195) 9 
(18) 71 452 

540 540 540 . 

For Zenith Elports LImited 
\ f) _. vie. e. 

CK~~man 



ZENITH TEXTILE - MYSORE 
(UNIT OF ZENITH EXPORTS LIMITED) 

STATEMENT OF STANDALONE AUDITEP FINANCIAL RESULTS FOR TIlE OUARTER AND YEAR ENDED 31st MARCH. 2019 

(Rs In Lakhs) 

Quarter Ended YeuEnded 
5 •. Particulars 31-03-19 31-U-18 31'()3-18 31'()3-19 31'()3-18 

No. (Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue from Operations (Net) 306 325 297 1,284 1,300 
2 Other Income 2 - 6 A 2 18 
3 Total Income (1 +2) 308 325 303 1,286 1,318 
4 Expenditure 

(a) Cost of Materials consumed 111 115 78 469 508 
(b) Purchase of traded goods - - - - -
(c) Changes in inventories of finished goods, 

work in progress and stock-in-trade (137) (79) 38 (191) 42 
(d) Employees benefits expense 167 138 203 567 745 
(e) Finan~e Cost 17 14 7 56 17 
(f) DepreCiation and Amortisation Expense 27 27 28 107 112 
(g) Processing charges 23 19 18 93 95 
(h) Power & Fuel 27 29 27 106 134 
(i) Exc;hange fluctuation Loss/(Gain) Net (7) (13) (17) (35) (35) 
U> Other Expenditure 74 67 67 264 230 

Total (a) to U> 302 317 449 1,436 1,848 
5 Exceptional items - Voluntary Retirement Scheme - - - 551 -
6 Profit from Ordinary Activities before tax (3-4+5) 6 8 (146) (701) (530) 

PLACE, KOLKATA fer Zenith EIporls llmlled 

rpY-tv1/~-
[hBlrman 

Dated:- 28th May,2019 



5,. 
No. 

ZENITH SPINNERS - AHMEDABAD 
(UNIT OF ZENITH EXPORTS LIMITED) 

STATEMENT OF STANDALONE AUDITEP FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED 31.t MARCH. 2019 

(Rs In I.akhs) 

Quarter Ended Year Ended 
Particulars 31-03-19 31-U-18 31-03-18 31-03-19 31-03-18 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Continued Discontinued Discontinued Continued Discontinued 
Operation Operation Operation Operation Operation 

1 Revenue from Operations (Net) 20 187 - 207 -
2 Other Income 6 4 8 16 21 

3 Total Income (1+2) 26 191 8 223 21 

4 Expenditure 

(a) Cost of Materials consumed - - - - -
(b) Purchase of traded goods 132 1,044 - 1,176 -
(c) Changes in inventories of finished goods, 

f 
work in progress and stock-in-trade (118) (868) - (986) -

(d) Employees benefits expense 2 2 2 8 9 

(e) Finance Cost - - - - -
(f) Depreciation and Amortisation Expense 6 7 7 25 29 

(g) Proc~ssing charges - - - - -
(h) Power & Fuel - - - -
(i) Exchange fluctuation Loss/(Gain) Net - - - - -
(j) Provision/(Reversal) for losses on forward cont racts 

• 
mark to market basis - - -
(k) Other Expenditure 72 56 41 157 101 

Total (a) to (k) 94 241 50 380 139 

5 Profitl(Loss) before tax (3-4) (68) (50) (42) (157) (118) 

6 Tax expenses - (2) (1) - (8) 

- Current - - -
-Tax for earlier years - - -
-Mat Credit Enti tlement - - -
-Deferred - (2) (1) - (8) 

7 Net Prp fitl(Loss) after tax (5-6) (68) (48) (41) (157) (110) 

For Zenllll Exports Umlted 

Dated:· 28th May,2019 (f~~r 



V. Goyal & Associates 
Chartered Accountants 

Mercantile Buildings : 'A' Block, 1 st Floor 
9, Lalbazar Street, Kolkata - 700001 
Phone : 91 3322481037, 22131429 
Mobile : 9830044016 / 9331004945 
Fax . 91 3322487335 
E-mail : vgoyalassociates@gmail.com 

goyalpankajforyou@gmail.com 

Independent Auditor's Report on Quarterly and Year to Date Standalone IND AS Financial 

Results of ZENITH EXPORTS LIMITED pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Reguiations'201S 

To 

The Board of Directors 

MIs. ZENITH EXPORTS LIMITED 

1. We have Audited the accompanying statement of Standalone IND AS Financial Results of 

Zenith Exports Limited ("the Company" ) for the quarter ended 31't March'2019 and for 

, the year ended 31" March' ;Z019 ("the Statement" )' attached herewith, being submitted 

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 201S ("the Regulation"), read 

with SEBI Circular No. No.CIR/CFD/FAC/62/2016 dated July 5, 2016 ("the Circular"). 

Attention is drawn on the fact that the figures for the quarter ended 31" Match'2019 as 

reported in these Standalone Financial Results are the balancing figures between 

Audited Standalone figures in respect of full Financial Year and the published 

Standalone year to date figures up to the end of the third quarter of the Financial Year. 

Also the figures up to the end of the third quarter had only been reviewed and not 

subjected to audit. 

2. These Standalone Financial Results have been prepared on the basis of the Annual 

Standalone IND AS Financial Statements and quarterly Standalone Financial Results up 

to the end of the Third Quarter, which are the responsibility of the Company's 

Management. Our responsibility is to express an opinion on theses Standalone Financial 

Results based on our Audit of such Annual Standalone Ind AS Financial Statements, 

which have been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards (Ind AS), Prescribed under section 

133 of the Companies Act'2013 read with relevant rules issued thereunder, as 

applicable and other accounting principles generally accepted in India. 

3. We conducted our Audit in accordance with the Auditing Standards generally accepted 

in India. Those standards require that we plan and perform the Audit to Qbtain 

.' reasonable assurance about whether the Financial Results are free of Material 

Misstatements. An Audit includes examine, on a test basis, evidence supporting the 



V. Goyal & Associates 
Chartered Accountants 

Mercantile Buildings : 'A' Block, 1 st Floor 
9, Lalbazar Street, Kolkata - 700 001 
Phone : 91 332248 1037, 22131429 
Mobile : 9830044016/9331004945 
Fax : 91 33 2248 7335 
E-mail · vgoyalassociates@gmail.com 

goyalpankajforyou@gmail.com 

~ 

principles used and significant estimates made by Management. We believe that our 

audit provides a reasonable basis for our opinion 

4. In our opinion and to the best of our information and according to the explanations 

given to us, these quarterly Standalone Financial Results: 

, 

a. Are presented in accordance with the requirements of the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Reguiations,201S and SEBI circular 

dated Sth July, 2016 in this regard; and 

b. Give a true and fair view of the net Loss (Financial Performance including other 

comprehensive income) other fi nancial information for the year ended 31st 

March'2019. 

For V. Goyal & Associates 
Chartered Accountants 

FR~ 

Vi nod Kumar Goyal 
(Partner) 
(Membership No: S0670) 

Place: Kolkata 
! Date: 28th May'2019 



28th May'2019 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
'Exchange Plaza', C-1, Block-G 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai- 400 051 
Scrip Code: ZENITHEXPO 
I 

Dear Sir/Madam, 

19, R. N. Mukherjee Road, Kolkata - 700 001 , India 
Telephone : 2248-7071, 2248-6936 

Fax : 91-33-2243-9003 

N : 

E-mail: sec@zenithexportsltd.net 

The Manager 
DSC-Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
Scrip Code: 512553 

Sub: - Declaration of Unmodified Audit Report Pursuant to Regulation 33(3) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations'2015 

Ref: Annual Audited Financial Results for the Financial Year ended on 31st March'2019 

In terms of SEBI Circular Nos. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 
2016 and CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that 
the Statutory Auditors of the Company, M/s. V. Goyal & Associates,Chartered 
Accountants, Kolkata, (FRN: 312136E) have issued their Audit Report dated May 
28, 2019, with unmodified opinion on the Audited Financial Results of the 
Company for the quarter and year ended 31st March'2019. 

Kindly take the above declaration on record. 

Thanking you, 

Yours faithfully, 
~i ZENITH EXPORTS LIMITED 

. "Iil,yo,lh\ l4t~v ~,rhiC 
(Vik~ K~ar Mishra) 
Compaml Secre/anl 
ACS: 36568 


