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The Manager
Listing Department
National Stock Exchange of India Limited
'Exchange Plaza', C-l, Block-G
Bandra-Kurla Complex
R;:mnr~ (F\-_.._.- '-I

The Secretary
BSELimited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400 001
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Mumbai- 400 051
Scrip Code: ZENITH EXPO

Dear Sir/Madam,

Sub: Outcome of Board Meeting in accordance with Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations'2015 pertaining to Un-audited financial
results for the quarter and half year ended September 30, 2025.

Please be informed that the Board of Directors of the Company at its Meeting held today Le. on 14th
November, 2025 (commenced at 11:45 a.m. and concluded at 12:30 p.m.) has inter alia transacted
and approved thp following:

The Standalone Unaudited Financial Results of the Company for the Quarter and Half- Year Ended
so" September, 2025 along with limited Review Report issued by the Statutory Auditors M/s. v.
Goyal & Associates, Chartered Accountants, Kolkata(FRN: 312136E}.

Further, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we are enclosing herewith Un-audited Financial Results tor Quarter and Halt -Year
Ended so" September, 2025 and limited Review Report issued by Statutory Auditors on the
Standalone Un-audited financial results for the Quarter and Half- Year Ended so" September, 2025.

Kindly take the above information on record.
Thanking You,
Yours faithfuiiy,
For ZENITH EXPORTS LIMITED

(Anita Kumari Gupta)
Company Secretary & Compliance Officer
FCS:i1369



V. Goyal & Associates
Chartered Accountants

Since 1979

Mercantile Buildings: 'A' Block, 1st Floor
9, Lalbazar Street, Kolkata - 700 001
Phone: 91 3322481037,22131429
Mobile: 9830044016/9331004945
E-mail: vgoyalassociates@gmail.com

goyalpankajforyou@gmail.com

Limited Review Report on the Quarterly Unaudited Standalone Financial Results of Zenith Exports Limited for
the quarter and half year ended 30th September, 2025 Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, As Amended

To
The Board of Directors
Zenith Exports Limited

I. We have reviewed the accompanying statement of unaudited standalone financial results of Zenith Exports
Limited("the Company") for the half year ended 30th September'2025("the Statement"). The statement has
been prepared by company pursuant to the requirements ofRegulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including relevant circulars issued by SEBI from
time to time which has been initiated by us for identification purposes.

2. The Statement, which is the responsibility of the Company's Management, and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards 34,(lndAS 34), "Interim Financial Reporting" prescribed under section
133 of the Companies Act'2013, as amended, read with the relevant rules issued thereunder and other
accounting principles generalIy accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410,"Review of Interim Financial Information performed by Independent Auditor of the entity" issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statementis free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Our conclusion on the statement is not modified in respect of the above matter.

For V. Goyal& Associates
Chartered Accountants
FRN: 312136E

Place: Kolkata
Date: 14thday ofNovember'2025
UbI IJ ,'- a<g:-OrqCi Cf I{2,fi /..;JV A,60 70S •



• Zenith Exports Limited
Regd.Office: 19, R.N. Mukherjee Road, Kolkata - 700 001, India

Telephone: 2248-7071,2248-6936,2248-9522,Fax : 91-33-2243-9003
E-mail: sec@zenithexportsltd.net,website : www.zenithexportslimited.com

CIN : L24294WB1981PLC033902

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30th SEPTEMBER,2025
[in terms of Regulation 47(1) (b) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015)

(Rs, in lakhs)
SI. Particulars lAIarter ended III SixWombs ended ••• lAIar1erended en
No. Seotember 30,2025 SeDlEmber30.2025 Seotember 30,2024

(lkIaudllBd) (lkIaudiIBd) (LnaudilBd)

1 Tdct Incare frtm (perciims {!let) 2,071 3,963 1,717

2 t-.et A-ctit/(lms) fer the pericd(befcreTax,Ei<CEliicm.cnVer Ei<tracrcirayitE!lT6) 109 302 (274)

3 t-.et A-ctit/(lms) fer the pericdbefcretax (clter Ei<cepicm.cnVer Ei<tracrcirayitE!lT6) 109 302 (274)

4 t-.et A-ctitf(la;s) fer the pericdclter tax (clter Ei<CEliicm.cnVer Ei<tracrcirayitE!lT6) 84 224 (210)

5 Tdct ChI P E4 Jet ave Incare fer the peicx(O:rTl:risingA-ctitf(la;s) fer the peicd (clter tax) 86 235 (206)
CI1dClherQ:rrpttlerI5ive Incare (clter tax»)

6 Ei:Jjty9...-e C3Ptct(FaceVclue~ 10/-eac!V 540 540 540

7 ClherEWtv (exdwna R:vctLati(JllEserve)asshcMnin the Adted Bllcrce 9-.eeI cl the 1J"!MCl5 ye;r - - -

8 Bm I1CIS F\!r 9...-e (netcrn.B.ised) (cl ~ 10/-eac!V(fercmtirUng CI1dds:mti nuedcpercticns) - -
EBsicCI1dDlued 1.56 4.15 (3.89)

Notes:-

1. The above is an extract of the detailed format of Unaudited Resultes for the Quarter and Half Year ended 30th September,2025 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)Regulation,2015. The full format of the Quarter/Half-
Year Financial Results are available on the Stock Exchange website(www.bseindia.com and www.nseindia.com) and the Company's website
(www.zenithexportslimited.com).

2. The Financials results have been prepared in accordance with Companies (Indian Accounting Standards) Rules 2015 (INO-AS) prescribed under
section 133 of the Companies.

3. The above Standlone Financial Results have been reviewed by the Audit Committee and approved by Board of Directors at their meeting held on
14th November,2025.

4. The Staturoty Auditors of the company have carried out Limited Review of the Standalone financial results for the Quarter and Half Year ended 30th
September,2025,

5. Figures for the previous period/year have been regrouped and reclassified to conform to the classification of Current period where necessary.

Place: Kolkata For and on behalf of Board of Directors

For ze~~~ited .

CP Chairman

Date: -14th November,2025
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Zenith Exports Limited

Regd.Office: 19,R.N. Mukherjee Road, Kolkala - 700 001, India, rr Telephone: 2248-7071,2248-6936,2248-9522,Fax: 91-33-2243-9003
E-mail: sec@zenilhexporlsltd.nel,websile : www.zenilhexporlslimiled.com

CIN : L24294WB1981PLC033902

STATEMENT OF STANOALDNE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENOEO 30th SEPTEMBER ,2025

Sl. Three Months Ended Six Months Ended Year Ended
No. 30/09/2025 30/06/2025 30/09/2024 30/09/2025 30/09/2024 31/03/2025

PARTICULARS (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. (a) Revenue from Operalions (Net) 1,951 1,790 1,610 3,741 3,264 7,210

(b) Olher Income 120 102 107 222 191 407
Tolallncome 2,071 1,892 1,717 3,963 3,455 7,617

2. Expendilure

7 (a) Cost of Materials consumed 714 734 571 1,448 1,488 3,525
(b) Purchase of traded goods 178 205 189 383 417 746
(c) Changes in inventories of finished goods,work in progress and stock-in-trade 137 (86) 358 51 134 131
(d) Employees benefils expense 219 216 225 435 441 869
(e) Finance Cost 16 22 24 38 45 84
(I) Depreciation and Amortisation Expense 15 16. 19 31 40 82
(g) Processing charges 96 115 76 211 157 354
(h) Power s Fuel 25 21 21 46 40 83
(i) Exchange fluctuation Loss/(Gain) Net - - - - - -
U) Provision/(Reversal) for Losses on Forward contract mark to

14 12 26Market basis - - -
(k) Other Expendilure . 548 444 508 992 945 1,951
Total Expenditure (a) 10 (k) 1,962 1,699 1,991 3,661 3,707 7,825

3. Profit/(Loss) before Exceplional and extraordinary items & tax (1-2) 109 193 (274) 302 (252) (208)
4. Exceptional Items - Refer Nole No. 4 - - - - - 448
5. Profit/(Loss) before tax (3-4) 109 193 (274) 302 (252) 240
6. Tax Expense 25 53 (64) 78 (56) 69

Current Tax - - - - - -
Deferred Tax 25 53 (64) 78 (56) 69
Tax for earlier years (net) - - - - - -
Mat Credit Entitlement - - - - - -

7. Profit/(Loss) for the period from Conlinuing operations (5-6) 84 140 (210) 224 (196) 171
8. Profit/(Loss) from Discontinuing Operalion - - - - -
9. Tax Expense of discontinuing operation(including deferred tax) - - - - -
10. Profit/(Loss) from Discontinuing Operation after tax (8-9) - - - - -
11. Profit/(Loss) for the period (7.10) 84 140 (210) 224 (196) 171
12. Other Comprehensive Income - -

[A) Items that will not be reclassified to Profit or Loss

(i) Change in Fair value of FVOCllnvestment in MUlual Fund 3 12 5 15 7 1
(ii) Income-Tax relatinc 10 this items (1) (3) (1) (4) (2) -
[B) (i) Items that will be reclassified to Profit or Loss - - - - - -
(ii) Income-Tax relating to items that will be reclassified to Proli or Loss - - - - - -
Total of (12) 2 9 4 11 5 1

13. Total Comprehensive income for the period (11.12) 86 149 (206) 235 (191) 172
14. Paid up Eouitv Share Capital (face Value Rs.10/- per share) 540 540 540 540 540 540
15. Other Equity - 7,657
16. Earnings Per Share (of Rs.lO/- each)(not annulized)(For continuing operations) 1.56 2.59 (3.89) 4.15 3.63 3.17

Basic & Diluled

17. Earnings Per Share (of Rs.lO/- eacn)(not annulized)(For Disconcontinued operations) - - - -
Basic & Diluted

18. Earnings Per Share (of Rs.10/- each)(nol annulized)(For continuing operations

and Discontinued operations) 1.56 2.59 (3.89) 4.15 3.63 3.17
Basic s Diluted

(Rs in lakhs)

Place: KOLKATA For and on behalf of Board of Directors

For zeQ;pn'thEx rts Limited
, ~~e<r

Chai>h,anDate:- 14th November,2025
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Zenith Exports Limited
Regd.Office: 19, R.N. Mukherjee Road, Kolkata - 700 DOl, India

I Telephone: 2248-7071,2248-6936,2248-9522,Fax : 91-33-2243-9003
E-mail: sec@zenithexportsltd.net,website : www.zenithexportslimited.com

CIN : L24294WB1981PLC033902

STANDAlDNE UNAUDITED SEGMENT WSE REVENUE RESULTS AND CAPITAL EMPlDYED FOR THE £lUARTER S SIX MDNTHS ENDED 30th SEPTEMBER ,2D25

SI. PARTICULARS Three Months Ended Six Months Ended Vear Ended
No. 30/09/2025 30/06/2025 30/09/2024 30/09/2025 30/09/2024 31/03/2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. SEGMENT REVENUE

a. Silk Fabrics/Made-ups 231 285 315 516 582 1,099
b. Industrial Leather Hand Gloves/Made-ups 1,432 1,239 1,131 2,671 2,295 5,121
c. EOU - Silk Fabrics 288 266 164 554 387 990
d. Yarn - - - - - -

TOTAL (a+b+c+d) 1,951 1,790 1,610 3,741 3,264 7,210
Less: Inter Segment Revenue - - - - -
Net Sales/Income From Operations 1,951 1,790 1,610 3,741 3,264 7,210

2. SEGMENT RESULTS

Profit/(Loss) before Tax and Interest

a. Silk Fabrics/Made-ups 94 182 52 276 128 720
b. Industrial Leather Hand Gloves/Made-ups 13 38 (54) 51 28 84
c. EOU - Silk Fabrics 17 15 (241) 32 (314) (426)
d. Yarn 11 (5) 3 6 (25) (13)

TOTAL (a+b+c+d) 135 230 (240) 365 (183) 365
Less: (1) Finance Cost 16 22 24 38 45 84

(2) Other un-allocable expenditure 10 15 10 25 24 41
net off un-allocable Income

Total Profit/(Loss) Before Tax 109 193 (274) 302 (252) 240
3. SEGMENT ASSETS

a. Silk Fabrics/Made-ups 4,275 4,555 3,317 4,275 3,317 4,248
b. Industrial Leather Hand Gloves/Made-ups 2,602 2,738 3,903 2,602 3,903 3,106
c. EOU - Silk Fabrics 1,691 1,648 1,594 1,691 1,594 1,545
d. Yarn 1,192 1,183 1,182 1,192 1,182 1,189
e. Unallocable 1 1 1 1 1 1

Total Assets 9,761 10,125 9,997 9,761 9,997 10,089
4. SEGMENT LIABILITIES

a. Silk Fabrics/Made-ups 361 672 555 361 555 621
b. Industrial Leather Hand Gloves/Made-ups 142 197 820 142 820 488
c. EOU - Silk Fabrics 819 850 782 819 782 777
d. Yarn 3 2 3 3 3 1
e. Unallocable 4 4 3 4 3 4

Total Liabilities 1,329 1,725 2,163 1,329 2,163 1,891

(Rs in lakhs)

Place: KOLKATA For and on behalf of Board of Directors

For Zenith EXPO~it~~

(f- f-. ChairmanDate:-14th November,2025



Zenith Exports Limited
Regd.OHlce: 19, R.N. Mukherjee Road, Kolkata - 700 001, India

Telephone: 2248-7071,2248-6936,2248-9522,Fax: 91-33-2243-9003
E-mail: sec@zenithexportsltd.net,website : www.zenlthexportslimited.com

CIN : L24294WB1981PLC033902

STATEMENTOFSTANDALONEASSETSANDLIABILITIESAS ON30-09-2025

SN Particulars As at As at As at
30.09.2025 30.09.2024 31.03.2025
(UnaudHed) (UnaudHed) (Audited)

[1] ASSETS
Non-Current Assets
(a) Property,Plant and Equipment 1,140 925 1,119
(b) Capital Work-in-Progress 56
(c) Biological AssetsOther than Bearer Plants 11 11 11
(d) Intangible assets - - -
(e) Financial Assets -

(i) Investments 857 105 151
(ii) Loans - - -
(iii) Other Financial Assets 111 367 471

(f) Other Non-CurrentAssets 262 468 344
(g) Other Non-CurrentAssets 74 74 74

Sub-total . 2,511 1,950 2,170
[2] Current Assets

(a) Inventories 2,475 2,877 2,394
(b) Financial Assets

(i) Investments - - -
(ii) Trade Receivables 1,686 1,565 1,761
(iii) Cashand Cash Equivalents 1,110 1,418 651
(iv) Bank Balancesother than (iii) above 1,177 1,322 2,224
(v) loans - - -
(vi) Other Financial Assets 106 88 110

(c) Current Assets(Net) 35 6 30
(d) Other Current Assets 639 771 748

Sub-total 7,228 8,047 7,918
Total Assets 9,739 9,997 10,088
EQUITYANDLIABILITIES
Equity
(a) Equity Share Capital 540 540 540
(b) Other Equity 7,892 7,294 7,657
Total Equity 8,432 7,834 8,197
LIABILITIES

[1] Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 4 4 2
(ii) Other Financial Liabilities - - -

(b) Provisions 238 237 209
(c) Other Non-Current Liabilities 42 7 10

Sub-total 284 248 221
[2] Current Liabilities

(a) Financial Liabilities
(i) Borrowings 301 962 774
(ii) Trade Payables 440 631 564
(iii) Other Financial Liabilities 90 136 146

(b) Other Current Liabilities 148 169 156
(c) Provisions 44 17 30
(d) Current Tax Liabilities (Net) - - -

Sub-total 1,023 1,915 1,670
Total Equity and Liabilities 9,739 9,997 10,088

[DI.do ••••••••••• I•• d nde. cl•• se 33 of SEBI(U.tl •• Oll •••• tlo. nd OIsclo••••••••• I•• me.t) Re•• I.tlo •• 2015

(Rs In lakhs)

PLACE:KOlKATA For and on behalf of Board of Directors

'/X"..'"" For ZENITH EXPORTS~U.: (f ~:a:rmanDATE: 14th November,2025



Zenith Exports Umited
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CIN : L24294WB19S1PLC033902

STANDALONE CASH FLOW STATEMENT FOR THE HAlf YEAR ENDED 30th SEPTEMBER 2025
(Rs In lakhs)

SN Particulars Six MDnths ended Year Ended
As •• As at

30/09/2025 30/09/2024 31/03/2025
(Unaudited) (Unaudited) (Audited)

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before tax 302 (252) 240
Adjustment for:

Depreciation 31 41 82
Interest income (121) (118) (256)
Dividend Income - - -
Interest Expenses 38 45 84
Provision of Loss on Forward Contracts - - -
(Profit)/Loss on Sale of Propety,Plant & Euipment (Net) (2) - (469)
(Profit)/Loss on Sale of Investments (Net) - (11) (11)
Operating Profit/(Loss) before Working Capital changes 248 (295) (330)
Adjustment for (lncrease)/decrease in :

Trade Receivable 74 (129) (324)
Other Receivable 109 (135) (114)
Inventories (81) (92) 390
Trade Payable,Other Liabilities and Provisions (113) 186 105

Cash generated from operations 237 (465) (273)
Income Tax Paid (5) (6) (30)
NET CASH INFLOW FROM OPERATING ACTIVITIES (A) 232 (471) (303)

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property,Plant & Equipment (109) (45) (290)
Purchase of Biological Assets - - -

Sales of Property, Plant & Equipment 2 - 479
Sale of Biological Assets - - -

Sales of Investments 104 45 102
Purchase of Investments (795) - (109)
Interest Received 125 155 271
Movement of Fixed Deposit with Bank 1,408 153 (851)
NET CASH OUTFLOW FROM INVESTING ACTIVITIES (B) 735 308 (398)

C CASH FLOW FROM FINANCIAL ACTIVITIES

Borrowings/(Repayments) of Long Term Borrowings - - (5)
Borrowings/(Repayments) of Short Term Borrowings (471) 412 227
Interest Paid (38) (45) (84)- -

NET CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES (e) (509) 367 138
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS [A+B+C) 458 204 (563)

CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 651 1,214 1,214
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 1,109 1,418 651
NET INCREASE/(DECREASE) 458 204 (563)

NO'tv.r: - ~ cWovf?/ CcWv Flow StGl.'tem.e.t'\t" M,y bee.t1., prepccred: lM'l.de¥ the" I ~ec:t Method" CI4' .let" out I NO AS -7 StGl.'tem.e.t'\t" of CcWv
Flow¥.

Date :-14th November,2025

For and on behalf of Board of Directors

For zGZ~x~orts ~

~hairman

Place :- KOlKATA

----------- -- ---------



Zenith Exports Limited
Regd. Office: 19, R.N.Mukherjee Road, Kolkata -700001, India

Telephone: 2248-7071,2248-6936,2248-9522, Fax : 91-33-2243-9003
E-mail: seC@zenithexportsltd.net.website:www:zenithexportslimited.com

CIN: L24294WB1981PLC033902

Notes:-

1. These Unaudited Stand alone Financial Results for the Quarter ended 30th
September, 2025 were reviewed by the Audit Committee and approved by the
Board of Directors of the Company at the meeting held 14thNovember,2025.

2. The Financial Results have been prepared in accordance with Companies
(Indian Accounting Standards) Rules 2015 (IND-AS)prescribed under section
133 of the Companies Act, 2013 to the extent applicable.

3. The Statutory Auditors of the Company have Carried out Limited review of
Standalone Unaudited Financial Results for the Quarter ended 30th September,
2025.

4. Figures for the previous period/year have been regrouped and classified to
confirm to the classification of Current period where necessary.

Place: KOLKATA For and on behalf of Board of Directors

For zeni~~~ts Limited

(fl- Ch~ir~an
Date :- 14thNovember,2025

---- - -- - ------- ---
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